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Factors Affecting the Price of Gold Futures Contracts In the Thailand Futures

Exchange.
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ABSTRACT

The objective of this study is to determine the factors that affect the price of Gold futures contract in the
Thailand Future Exchange. The influencing factors used in this study are Changing rate of SET Index, SET50
Index, Crude oil price in West Texas-USA market, Selling Price of gold bullion in Thailand, Policy interest rate
announced by the Bank of Thailand and Volume of Gold Futures contracts. The study period includes the data
from 27 February,2018 until 27 December, 2018. Multiple Linear Regression is used with the significant level of

5%

The results of this study SET50 Index is a major factor affecting the price of Gold Futures contracts at a
significant level of 5%. And Changing rate of SET Index, Crude oil price in West Texas-USA market, Selling Price
of gold bullion in Thailand, and Volume of Gold Futures contracts Is a factor that affects the price of gold futures
contracts at a significant level of 5% but cannot clearly explain the direction of the correlation. Policy interest rate
announced by the Bank of Thailand is a factor that does not affect the gold futures contract price at the significant

level 5%.

Keywords: Changing rate of SET Index, SET50 Index, Crude oil price in West Texas-USA market, Selling Price of
gold bullion in Thailand, Policy interest rate announced by the Bank of Thailand and Volume of Gold Futures

contracts.
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