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Financial Factors That affect The Price Of Securities In The SET 50 With The
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ABSTRACT

The purpose of this research is to study the financial factors that affect the stock price
in the SET 50 with the highest market capitalization of the first 10 companies listed on the
Stock Exchange of Thailand. SET INDEX 50 Data as of 2022 is collected. Data using
secondary Data, which consists of Annual registration statement (Form 56-1), Financial ratio
information price of securities, And information from the Stock Exchange of Thailand (SET)
and the researcher has collected data for the past 9 years from 2013 to 2021 from the website
of the Stock Exchange of Thailand (SET) and Finnomena website and analyzed the
secondary data. (Secondary data) that is quantitative data to test financial factors that affect
the stock price in the SET 50 with the highest market capitalization of 10 companies. The
Dependent Variable is the price of stocks listed on the Stock Exchange of Thailand in the
SET INDEX 50. With the highest price value of the first 10 companies, The Independent
Variables are Earnings Per Share (EPS), Return on Assets (ROA), Return on Equity (ROE),
Net Profit Margin, Market Price to Earnings Ratio ( P/E ratio), Market Value to Book Value
per Share Ratio (P/BV), Dividend Yield Ratio and Debt-to-Equity Ratio (D/E) and analysis in
the same direction, including Earnings per Share Ratio (EPS). The positive correlation with
the stock price was statistically significant at 0.01 with a correlation coefficient of 0.885. There
was a statistically significant positive correlation with the stock price at 0.05 with a correlation
coefficient of 0.208 and the market value to book value ratio (P/BV) had a Sig. value of 0.000

at the implicit level. Significance at 0.05 indicates that it influences the price of the security.
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Price EPS ROA ROE a9 PIE P/BV anINEIN D/E

mls Huilw
ans HNANaULNT

Price 1

EPS 0.885" 1

ROA 0.163 0.101 1

ROE 0.61 0.43 0.743* 1

amsmls  0.054 0.87 0.400*  0.293* 1

ans

PIE -0.202  -0.388**  -0.172 -0.166  -0.592** 1

P/BV -0.148  -0.347**  0.483*  0.715*  0.025 0.405** 1

2AIIEIN 0.208*  0.279*  0.185 0.242*  -0.020 -0.539**  -0.242* 1

oniln

HWamaULN

D/E -0.098  0.019 -0.292**  0.255*  0.100 -0.151 0170 -0.057 1

**_Correlation is significant at the 0.01 level (2-tailed).

*. Correlation is significant at the 0.05 level (2-tailed).

IS a 6 o a A, ' a o & 3 YA
MNANTLDWNITUA IR TN NI UNFINRA DTN RANNINE I(ﬂm:muvlmm

6 A

2 Tadufisanadanananning Aa danadwilsgnieedu (EPS) Sanuduwuiidouinny

aad 04 A ot {

% % 1 @ o % A &Y o o '
ananningdadudngdngnesianszau 0.01 lasddrantseintangunutodn 0.885

U

a o 6 a

a v Y Aa o 3 o ot a A/ o v
ﬁ’]&niﬂﬂﬁﬂﬂﬂ‘l@’)’] ﬂ’]ﬂﬁ]ﬂ’]iﬁﬂ']vli(ﬂai’lﬂ']ﬁaﬂﬂiwETL‘W&IT‘LL %Zﬂ?lﬁi’]ﬂ?ﬂﬂdﬁﬂﬂ‘ﬂi?‘lﬂ

v t:l &J v g 1 =) Q/ e a Q
LL%’JI%NLW&J@EG?J%@’JEI way 80INEIBIBITUNAADUUNY ﬁmmawwuﬁmmﬂﬂmwm

]
o o a =)

Q Q [l Cd a Qs 1 Qs a AGI Qs e 1 {
nannindagfidpdrdyniealidnszau 0.05 laofdrdudsz@nTandunusagn 0.208
a ) U A o 1 a n::l n&/ o (% [ [
sansnatuneledn fsmloansududunsaauunwnaudn sz ldmevaswannsne

~ v A X o
kN LLWJI%&J LN EJE;(\‘]"IMWJ H|



N11391A3EANMINANBLLTILFUNAAM (Multiple Linear Regression Analysis)

Coefficients *

Unstandardized standardized

Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) -32.222 35.414 -.910 0.366
EPS 11.790 0.676 1.020 17.438 .000
ROA 0.949 2.854 0.041 0.333 0.740
ROE -3.543 1.338 -0.434 -2.648 0.010
ganrilsgns 0.641 0.426 0.124 1505  0.136
P/E 0.410 0.522 0.084 0.786 0.434
P/BV 15.342 3.751 0.518 4.090 .000
AAINEIBIIRTUNANDLUNY 14.477 5.960 0.189 2.429 0.017
é’mﬂdmﬁﬁﬁu@ianu -4.338 5.107 -0.071 -0.849 0.398

a. Dependent Variable: Price

NN Lfiaﬁmsm'lmé’@mmuﬁﬂsqw%aﬁu (EPS) ¢ Sig. Lvinnu
0.000 FasnszauitaAYIIRAARRUAN A 0.05 ugAITT Sig. inTzldtaaniifiszay
WU WEAIIN é’mwmuﬁﬂiqﬂ%aﬁu (EPS) d8nSwadasnavasnannindasnsd
wofmAYNIaia laadd t = 17.438

{ A ' o o o

DAIINANBULNUN DR (ROE) dein Sig. atff 0.010 Ted1szauRbaIANIIFIATINUG

U

AT 0.05 UFAIIT Sig. iwTzdidnauninzauibddy uaasin danHanauunugia
#u (ROE) d8nSwadananvasmannindatiidvidyniada landdn t = -2.648

o ! ' \ ! o v . . A A o o
daT@muyadIaaIadayadInInIiydderiu (P/BY) dd1 Sig. 8t 0.000 Feeszauiy
RIAYNIIFNATINUALNIHN 0.05 LFAIIT Sig. LWINzddiasniNTzaUREEAY LEaIIN
danduyadaaadayadinin iy dedu (P/BY) daninadanaivasmanningdadnl

AN Isia laaddn t = 4.090

> ' a ' . A A o o a aa o {
sandmuInTunanauuny dd1 Sig. ag 0.017 MA1zaUREIAYNNRIAAMUALN YN
0.05 WEANTT Sig. INTENARBENIMNITAURIRIATY UEAITT aATEIRIRTUNAADUUNY

dndwadaaasnannIndagalinuimenneaiia lasddn t = 2.429
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